Search Analytics

INVENTORY UNITS

38,162

UNDER CONSTRUCTION UNITS

1,061

12 MO ABSORPTION UNITS

470
(65)

VACANCY RATE

0.9% EB $1,412 EB $149K BB 5.9%

MARKET RENT/UNIT MARKET SALE PRICE/UNIT

MARKET CAP RATE

Key Metrics
Availability
Vacant Units 3,787 A
Asking Rent/SF $1.62y
Concession Rate 1.3% A
Studio Asking Rent $1,275 4
1 Bedroom Asking Rent/Unit $1,258 y
2 Bedroom Asking Rent/Unit $1,494 y
3 Bedroom Asking Rent/Unit $1,646 y
Sales Past Year

Asking Price Per Unit $125,625 A
Sale to Asking Price Differential -11.3% A
Sales Volume $134M y
Properties Sold 12y
Months to Sale 51y
For Sale Listings 4y
Total For Sale Units 171y

Inventory
Existing Buildings
Average Units Per Bldg
12 Mo Demolished Units
12 Mo Occupancy % at Delivery
12 Mo Construction Starts Units
12 Mo Delivered Units
12 Mo Avg Delivered Units

Demand

12 Mo Absorp % of Inventory
Median Household Income
Population Growth 5 Yrs | 20-29
Population Growth 5 Yrs | 30-39
Population Growth 5 Yrs | 40-54
Population Growth 5 Yrs | 55+
Population Growth 5 Yrs

346 A
110 4
04
12.4% §
583 §
1,758 A
214 A

1.3% A
62.8K
2.7%
-1.9%
7.5%
2.6%
2.5%
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Search Analytics

Key Performance Indicators

1 Year Ago Current s Typical Range Extreme Range Time Range 10 Years
s 10 Years Average (2014 - 2024)
~
Occupancy 90.05% 93.07%
93.17% 94.65% 96.14%
90.05% 96.53%
12 Month Absorption Units
P (115)
(166) 603 1,377
(193) 3,170
12 Mo Net Delivered Units
No Data Available
Asking Rent Growth v
0.9% 4.0% 7.1%
-1.0% 13.4%
Market Rent Per Unit $1,412 108
$1,013 $1,167 $1,321
$960 $1,428
Market Sale Price Per Unit $148,532 54,849
$80,707 $111,601 $142,591
$71,567 $166,583
Market Cap Rate
5.48% 5.89%
5.51% 6.17% 6.84%
4.87% 7.18%
12 Month Sales Volume
$106M $356M
$84.9M $248M $412M
$83.5M $755M
#5331150 3/12/2024
~i
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Search Analytics

Market Asking Rent Per Unit

Market Rent Per Unit & Rent Growth

16%

Forecast

14%
12%
10%
8%
6%
4%

Asking Rent Growth

2%
0%

26 2

P -2%
8

@ Effective Rent Per Unit

$1,800 $1,800
Forecast
$1,700 $1,700
$1,600 $1,600
$1,500 = $1,500
D
$1,400 5 $1,400
$1,300 S $1,300
o
$1,200 $1,200
$1,100 $1,100 | I“
$1,000 $1,000 I
e R R Rl R B I [ Ll e e e bt R b R Bt Bt |
14 16 18 20 22 24 26 28 14 16 18 20 22 24
@ RentGrowthY/Y @ Asking Rent Per Unit
Market Rent Growth (YOY) Market Asking Rent Per Unit By Bedroom
16% $2,400
Forecast
14% $2,200
12% $2,000
10%
$1,800
8%
$1,600
6%
1,400
4% $
2% $1,200
0% $1,000
O R R R R R | L) $800 |’ |
14 16 18 20 22 24 26 28 14 16 18 20 22
(@ Studo @ 1Bed @ 2Beds

Forecast

3 Beds
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Search Analytics

Market Asking Rent Per SF Market Asking Rent Per SF By Bedroom
$2.00 $3.00
Forecast Forecast
$2.80
$1.80 $2.60

$2.40
$1.60 $2.20 L_/‘/
$2.00 /_/—'
$1.80
$1.40 $1.60 /_'
$1.40
$1.20 $1.20
$1.00

e e vl R vl e R e Rt o R e R o RISl s B v R vl e B v Bt o R v R g

14 16 18 20 22 24 26 28 4 16 18 20 22 24 26 28
@ Studio @ 1Bed @ 2Beds 3 Beds
Market Effective Rent Per Unit Market Effective Rent Per Unit By Bedroom
$1,800 $2,400
Forecast Forecast
$1,700 $2,200
$1,600 $2,000

1,500
$ $1,800
$1,400
$1,600
$1,300
1,400
$1 ‘200 $ /_/_/

$1,100 $1,200 \,_/—//’
$1,000 $1,000
L e e el R Rt R Rt R R | e R R $800 | I 1 |
14 16 18 20 22 24 26 28 14 16 18 20 22 24 26 28
(@ Studo @ 1Bed @ 2Beds 3 Beds
#5331150 3/12/2024
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Search Analytics

Market Effective Rent Per SF Market Effective Rent Per SF By Bedroom
$2.00 $3.00
Forecast Forecast
$2.80
$1.80 $2.60
$2.40

$1 60 $2_20 L_/_///

$2.00
$1.80 /
$1.40 $1.60 //_/_/—’
$1.40
$1.20 $1.20
$1.00
[ el R et R Rt R R I
4 16 18 20 22

$1.00 | e B et R - B B B R B R Rt R R R Rt R R B R |
1 24 26 28 14 16 18 20 22 24 26 28
@ Studio @ 1Bed @ 2Beds 3 Beds
Concession Rate Daily Asking Rent Per SF
1.8% $1.56
Forecast

1.6%

$1.55
1.4%
1.2% $1.54
1.0%

$1.53
0.8%
0.6% $1.52
0.4%

$1.51
0.2%
0% HLLHLLLPLLLUUU LU LU 4150

14 16 18 20 22 24 26 28 Apr 23 Jun 23 Aug 23 Oct 23 Dec 23 Feb 24
# 5331150 3/12/2024
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Search Analytics

Vacancy & Market Asking Rent Per Unit

Overall & Stabilized Vacancy

18% $1,800 16%
Forecast Forecast
16% $1,700 14%
14% $1,600 - 129%
© 129 1,500 5
o s = 10%
) [0
? 10% $1,400 & 8o,
S _.q_j o ,—_———\
S 8% $1,300 <
- 2 6%
6% $1,200 = °
40/0 $1 ’1 00 40/0
2% $1,000 2%
0% bttt ottt ottt ot so00 0% bttt
14 16 18 20 22 24 26 28 14 16 18 20 22 24 26 28
(@ Vacancy Rate @ Market Rent/Unit (@ OverallVacancy @ Stabilized Vacancy
Vacancy Rate Stabilized Vacancy Rate
16% 9%
Forecast Forecast
14% 8% F/’\
12% -
10%
6%
8%
5%
6%
O,
4% 4%
2% 3%
O e S RS A Evres B et B M B ms e e my meen SO s R e R Rt R Bt B Rt B Rt R Rt RES R |
14 16 18 20 22 24 26 28 14 16 18 20 22 24 26 28
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Search Analytics

Daily Vacancy Rate Absorption, Net Deliveries & Vacancy
11.0%
10.5% .
No Data Available
10.0%
9.5%
9.0%
8.5%
8.0%
7.5%
7.0%
6.5% | No data available for the past 10 years
Apr 23 Jun 23 Aug 23 Oct 23 Dec 23 Feb 24
Occupancy Rate Occupancy & Market Rent Per Unit
98% 100% $1,800
Forecast Forecast
96% 98% $1,700
94% . 96% $1,600 .
S 94% 1,500 5
92% o 1, 2
> c
S 92% $1,400 @
90% g po
2 90% $1,300 2
88% S =
88% $1,200
86% 86% $1,100
84% 84% $1,000
L R e Eve R it R Bl R R e R g || R R $900
14 16 18 20 22 24 26 28 14 16 18 20 22 24 26 28
@ Occupancy Rate @ Market Rent/Unit
# 5331150 3/12/2024
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Search Analytics

Occupancy At Delivery Absorption Units

100%
805 No Data Available
60%

40%

20%

% +-——t—++—+—+ No data available for the past 10 years
14 15 16 17 18 19 20 21 22 23

@ Percent Occupied == All Time Average

Total Units By Bedroom Construction Starts

1.2K

1%

o

1:!;(42—\ 4+ Beds E 1K
2 800

©

39%
2 Beds S 600

g
33% % 400

1 Bed ©
200
13% 0

Studio 14 15 16 17 18 19 = 20 21 = 22 = 23

#5331150 3/12/2024
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Search Analytics

Under Construction Deliveries & Demolitions

3K
25K No Data Available
2K
1.5K

1K

Under Construction Units

500

0 No data available for the past 10 years
14 15 16 17 18 19 20 21 22 23

Deliveries Demolitions

No Data Available No Data Available

No data available for the past 10 years No data available for the past 10 years

#5331150 3/12/2024
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Search Analytics

Sales Volume & Market Sale Price Per Unit

Sales Volume

$220K $400M $400M
Forecast
$200K $350M $350M
c
2 $180K $300M $300M
& ©
g $160K \J $250M £ $250M
8 S
o
T $140K S200M g $200M
© =
[4p] ©
P $120K $150M 9 $150M
X~
S $100K $100M $100M
$80K $50M $50M
$60K $0 $0
14 16 18 20 22 24 26 28 14 15 16 17 18 19 = 20 = 21 22 23
(@ SalesVolume @ Price/Unit
Sales Volume By Transaction Type Sale Price Per Unit
$400M $220K
$350M $200K
$180K
$300M
$160K
$250M $140K
$200M $120K
$150M $100K
$80K
$100M
$60K
$50M $40K
$0 R T e B I B e S B B
14 15 16 17 18 19 20 = 21 22 = 23 14 15 16 17 18 19 20 = 21 22 = 23

@ Individual Sale @ Portfolio Sale

Entity Sale
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Search Analytics

Sale Price Per Unit By Transaction Type Sale Price Per Unit By Location Type
$300K $220K
$200K
$250K $180K
$200K $160K
$140K
$150K $120K
$100K
$100K $80K
$50K $60K
$40K
UM R R B B R R R e v e AL 20 G B L i RS S IS B IO S R
14 15 16 17 18 19 20 21 22 23 14 15 16 17 18 19 20 21 22 23
@ Individual Sale @ Portfolio Sale Entity Sale @ Suburban
Sale To Asking Price Differential Cap Rate
80% 11%

10%

60%
9%
40%
8%
20% 7% .
6% ! 2
0% - -
/\J AVAYA AR o /\"’\ ~
-20% ==
K 4%
PO e D e e 2N o IR IR ISV I ISR I U R R

14 15 16 17 18 19 20 21 22 23 14 15 16 17 18 19 20 21 22 23

y

-40%
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Search Analytics

Cap Rate By Transaction Type Cap Rate By Location Type
12% 11%
1% R 10%
10% 9%
9%

8%
8% :/\\

K 7% »
7% : g
o 6% o
6%
5% 5%
4% 4%
g R SN Esv ES v EESoR et eous e e I 30 et e R RS I IS I o e |
14 15 16 17 18 19 20 21 22 23 14 15 16 17 18 19 20 21 22 23
@ Individual Sale @ Portfolio Sale Entity Sale @ Suburban
Market Cap Rate Market Cap Rate & Transaction Cap Rate
7.5% 11%
Forecast Forecast

7.0% 10%
6.5% 9%

8%
6.0%

7%
5.5% B

6% /\
5.0% -
4.5% 4%
SESAC R R el R Rt R el R et it Bt et R et MO0 ot R it Rt Rt R il A Rieiet R Rt R it R B

14 16 18 20 22 24 26 28 14 16 18 20 22 24 26 28

(@ Market Cap Rate @ Transaction Cap Rate
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Search Analytics

Market Cap Rate Distribution Market Cap Rate By Location Type
35% 7.5% Forecast
30% 7.0%
25% 6.5%
20% 6.0%
15% 5.5%
10% 5.0%

5% 4.5%

. - N o

> _C:; T 4-5% 5-6% 6-7% 7-8% 8-9%  9-10% 3 0% I 14 I I 16 I I 18 I I 20 I I 22 I 24 I I 26 I I 28 I

@ Suburban
Market Cap Rate By Star Rating Market Sale Price Per Unit
8.0% Forecast $220K Forecast
7.5% $200K
7.0% (\ $180K
6.5% $160K
6.0% /\ $140K
5.5% /\ $120K
5.0% $100K
4.5% $80K
4'0%|14| I16I I18I I20I |22| 24I I26I I28I $60K|14| I1e| I18I I20I |22| 24| I26I I28I
@ 12Star @ 3Star @ 4-5Star
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Search Analytics

Market Sale Price & Transaction Sale Price Per Unit Market Sale Price Per Unit Distribution

$220K 40%
$200K Forecast

$180K
$160K
$140K 25%

$120K 20%
$100K 15%
$80K 10%
$60K -
5%
40K ] - | [
L R IR B Rt R Bt R B R Bt R B 0%

14 16 18 20 20 24 26 o8 <$40K  $40K  $80K  $120K $160K $200K $240K $280K >$320K
$80K  $120K $160K $200K $240K $280K  $320K

35%

30%

(@ Market Sale Price/Unit @ Transaction Sale Price/Unit

Market Sale Price Per Unit By Location Type Market Sale Price Per Unit By Star Rating
$220K $300K
Forecast Forecast
$200K
$250K
$180K
$160K $200K

$140K $150K _\_/

$120K $100K \_’/

$100K
$80K $50K
O e e vl B Bl R R R R e R R | so PP P P P P P P P p e U
14 16 18 20 22 24 26 28 14 16 18 20 22 24 26 28
@ Suburban @ 1-2Star @ 3Star @ 4-5Star
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Search Analytics

Probability Of Selling In Months For Sale Total Listings
100% 30
90%
25
80%
70% 20
60%
15
1
40% : 10
30% :
20% 1 °
1
0% 1N I I I I I I I I I 0
3 6 9 12 15 18 21 24 36 60 >60 14 15 16 17 18 19 20 21 22 23
== == 50% Probability Threshold
For Sale Total Units For Sale Asking Price Per Unit
1.4K $260K
$240K
1.2K
$220K
1K $200K
$180K
800 $160K
600 $140K
$120K
400 $100K
200 $80K
$60K
0 $40K| llIIIIIlllIIIIIlllIIIIIIIIIIIIIIIIIIIIII
14 15 16 17 18 19 20 21 22 23 14 15 16 17 18 19 20 21 22 23
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Search Analytics

Top Buyers

Blackstone Inc.
Brookline Investment ...
Hercules Real Estate ...

Elandis

Nicol Investment Com...
Centennial Holding C...

West Shore

McDowell Properties
Catalonia Manageme...
ApexOne Investment ...

$50M

Top Buyer Brokers

Marcus & Millichap
Cushman & Wakefield
eXp World Holdings, I...
World Impact Real Es...

Colliers

Realty Pros Commercial

Capstone

100Units.com

Sunshine Leasing

Franklin Street

Sales Volume

$100M  $120M

Sales Volume - Headquarters Location

Top Sellers

Integra Land Company
Cornerstone Group
Eastwind Developmen...
Blue Roc Premier

Lloyd Jones LLC

Crest Residential
Tzadik Management
Waypoint Residential
Rohdie Group

LIV Development

$40M $60M $80M  $100M  $120M  $140M  $160M

Sales Volume

Top Seller Brokers

Newmark

Cushman & Wakefield
Marcus & Millichap

Walker & Dunlop LLC

Marlin Realty Group
eXp World Holdings, I...
100Units.com

Realty Pros Commercial

Capstone

Tax Deed Pro

$0 $100M  $200M  $300M  $400M  $500M

Sales Volume - Headquarters Location

$600M

#5331150
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Search Analytics

Asset Value By Owner Type

10%

Institutional

20%

REIT/Public
4%
Private Equity

Asset Value Percent

Sales By Seller Type

4%

User

3%

Institutional

Sales Volume Percent

4%

User

62%

Private

<1%

Private Equity

92%

Private

Sales By Buyer Type

9%

Private Equity

2%

REIT/Public
14%
Institutional
3%
User
. 12%
Private

Sales Volume Percent

Sales Volume By Buyer Type
$350M
$300M
$250M
$200M
$150M
$100M

$50M

$0

14 15 16 17 18 19 20 21 22 23

@ Institutional @ REIT/Public @ Private Equity Private @ User

© 2024 CoStar Realty Information Inc.
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Search Analytics

Sales Volume By Seller Type

Net Buying & Selling By Owner Type

$350M $200M

$300M $150M

$250M $100M

$50M
$200M

$0
$150M

($50M)

$100M ($100M)

$50M ($150M)

$0 B B e e B e B e I B
14 15 16 17 18 19 20 21 22 23 14 15 16 17 18 19 20 21 22 23
@ Institutional @ REIT/Public @ Private Equity Private @ User @ Institutional @ REIT/Public @ Private Equity Private @ User
Asset Value By Owner Origin Sales Volume By Buyer Origin
(o) ()
10% 5% 4%
Local Foreign Foreign Local
o
85% 94%
National National
Asset Value Percent Sales Volume Percent
# 5331150 3/12/2024
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Search Analytics

Sales Volume By Seller Origin Average Price Per Unit By Buyer Origin
$300K
5% 3% $250K
Foreign Local
$200K
$150K
$100K
$50K
92% 50
National 14 15 16 17 18 19 20 21 22 23
Sales Volume Percent @ Local @ National @ Foreign

Average Cap Rate By Buyer Origin
14%

12% e
10%
8%
6%
4%

2%

0%

14 15 16 17 18 19 20 21 22 23

@ Local @ National @ Foreign

#5331150 3/12/2024
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Report Criteria

351 Properties / 1 Spaces
Exclude: Co-Ops

Exclude: Residential Condos
County: Volusia County, FL

# of Units: 10 +

Construction Status: Existing +1
Style: Townhome +4
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